

















































































































































































































































































































CAPITAL PROJECT FUNDS

The City’s primary capital projects are in the reconstruction of city streets/water
mains/sanitary and storm sewer. The total cost of these capital project expenditures
is accumulated in this fund until the project is completed; at which time the fund
ceases to exist, and any remaining balance is transferred to the appropriate debt
service account.

(418) — CIP 2020 - TH 19 — Main Street Project — The 2020 Main Street CIP project
changed to a two-year project, completed in 2022. The approximate cost of the project
was $16 million.

(420) — CIP 2019 - CSAH 37 and Mill Overlay of various streets — This Fund is for
road repairs, manhole restoration, sidewalk, curb, etc. along Cty. Rd 37. Most of this cost
will be reimbursed by of Scott County as well as with assessments and City Debt Service.
Currently the City is seeking payment from Scott County for the railroad crossing, once
payment is received we will work with the railroad to complete this project.

(421) — CIP 2022 — Columbus Ave North — This fund is for total reconstruction of Main
Street to 4 Street and realigning 2" street intersection. 4™ Street to 7 Street included
mill work and repave.

(422) — CIP 2023 — NE Section of Town — This fund is for total reconstruction of
various streets within 13 City Blocks: Parts of the following streets will be reconstructed
in 2023 Sunset, Sunrise, 1% Steet, 2™ Street, 3™ Street. The project started in Spring 2023
and concluded in Fall 2023.

(423) — CIP 2024 —Continuation of NE Section of Town— This fund is for total
reconstruction of various streets and some connection of sidewalks on the NE section of
town and 1 block on the south east side of town. Parts of the following streets are
included: Sunset, 1 Steet, 2" Street, 3™ Street, 6™ St, Lexington, Lyndale and 1° St SE.
The project started in Spring 2024 and concluded in Fall 2024.

(455) Trunk Sanitary Sewer Fees — Collected through a portion (17% or $1,215.50) of
the building permit fee and is to be used for future sanitary sewer trunk line over-sizing
projects. $30,000 is budgeted for a projected 20 single family homes and 5 commercial
units.

(472) — TH19/11*™" Intersection Improvements - This fund is being used to keep track of
the assessments associated with these improvements. This fund will remain active
during the collection period of the deferred assessments and will be closed out to Fund
499-General Improvements once all assessments have been collected.

(498) — Equipment Fund- This Fund is used to supplement various City-wide equipment
expenses. Funding to this fund is through the levy.

(499) — General Improvements —This Fund is used to supplement various City-wide
improvement projects associated with CIP Projects/Land Acquisitions. Funding to this
specific fund traditionally occurs when Debt Service Accounts are closed out.
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Description

AUDIT

PROFESSIONAL SERVICES
MISCELLANEOUS EXPENSE
CAPITAL PROJECTS

DEBT SERVICE-PRINCIPAL
DEBT SERVICE INTEREST
BOND ISSUANCE FEE
OPERATING TRANSFER-OUT

SPECIAL ASSESSEMENTS-CO
INTEREST INCOME

PROFESSIONAL SERVICES
MISCELLANEOUS EXPENSE
DEBT SERVICE PRINCIPAL
DEBT SERVICE-INTEREST
BOND ISSUANCE FEES
TRANSFER OUT

CURRENT PROPERTY TAX
SPECIAL ASSESMENTS-CO
INTEREST INCOME
REFUNDING REIMBURSEMENT
LOAN INTEREST-RURAL FIRE
OPERATING TRANSFERS IN
BOND PROCEEDS

BOND PREMIUM
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311

315

Account Code

Expense

311-4-4700-301
311-4-4700-310
311-4-4700-430
311-4-4700-500
311-4-4700-600
311-4-4700-610
311-4-4700-620
311-4-4700-720

Revenue

311-3-0000-36100
311-3-0000-36210

Expense

315-4-4700-310
315-4-4700-430
315-4-4700-600
315-4-4700-610
315-4-4700-620
315-4-4700-720

Revenue

315-3-0000-31010
315-3-0000-36100
315-3-0000-36210
315-3-0000-36240
315-3-0000-36361
315-3-0000-39200
315-3-0000-39310
315-3-0000-39500

Debt "300's"

FY2023 Actuals
$30,436.94
$10,221.17

$0.00
$200.00
$0.00

$0.00
$5,485.00
$4,011.17
$525.00
$0.00
$20,215.77
$11,252.77
$8,963.00
$829,186.17
$452,680.00
$200.00
$0.00
$405,000.00
$47,480.00
$0.00

$0.00
$376,506.17
$334,482.00
$7,981.47
$18,749.36
$0.00
$15,293.34
$0.00

$0.00

$0.00

2024 Adopted
Budget

-$1,156.00
$8,317.00
$0.00
$525.00
$0.00
$0.00
$4,566.00
$3,226.00
$0.00
$0.00
-$9,473.00
-$9,473.00
$0.00
$89,122.33
$370,630.00
$500.00
$0.00
$330,000.00
$39,380.00
$750.00
$0.00
-$281,507.67
-$266,595.00
$0.00
-$1,786.00
$0.00
-$13,126.67
$0.00
$0.00
$0.00

2025 Proposed
-$2,428.00
$7,045.00

$500.00
$3,625.00
$2,395.00

$525.00

-$9,473.00
-$9,473.00

$92,076.00
$374,036.00
$500.00
$340,000.00
$32,786.00
$750.00

-$281,960.00
-$269,247.00

-$1,786.00

-$10,927.00

Difference 2024-
2025
$1,156.00
-$1,272.00
$0.00
-$25.00
$0.00
$0.00
-$941.00
-$831.00
$525.00
$0.00
$0.00
$0.00
$0.00
$2,953.67
$3,406.00
$0.00
$0.00
$10,000.00
-$6,594.00
$0.00
$0.00
-$452.33
-$2,652.00
$0.00
$0.00
$0.00
$2,199.67
$0.00
$0.00
$0.00

% Difference
-100%
-15%

0
-5%
0
0
-21%
-26%

0%
0%
3%
1%
0%
3%
-17%

0%

0%
1%

0%

-17%



Description

PROFESSIONAL SERVICES
MISCELLANEOUS EXPENSE
LICENSE FEES/REGISTRATION
DEBT SERVICE PRINCIPAL
DEBT SERVICE - INTEREST
BOND ISSUANCE FEES

CURRENT PROPERTY TAXES
SPECIAL ASSESSMENT-CO.
SPECIAL ASSESSMENTS-CO INT
INTEREST INCOME
OPERATING TRANSFERS IN
BOND PREMIUM

PROFESSIONAL SERVICES
MISCELLANEOUS EXPENSE
SPECIAL PROJECTS

DEBT SERVICE PRINCIPAL
DEBT SERVICE-INTEREST
BOND ISSUANCE FEES
TRANSFER OUT

CURRENT PROPERTY TAXES
PROPERTY TAXES

STATE AID FUNDS

SPECIAL ASSESSMENTS-CO
SPECIAL ASSESSMENTS- CO INT
INTEREST INCOME
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316

317

Account Code

Expense

316-4-4700-310
316-4-4700-430
316-4-4700-460
316-4-4700-600
316-4-4700-610
316-4-4700-620

Revenue

316-3-0000-31010
316-3-0000-36100
316-3-0000-36102
316-3-0000-36210
316-3-0000-39200
316-3-0000-39500

Expense

317-4-4700-310
317-4-4700-430
317-4-4700-441
317-4-4700-600
317-4-4700-610
317-4-4700-620
317-4-4700-720

Revenue

317-3-0000-31010
317-3-0000-31030
317-3-0000-33435
317-3-0000-36100
317-3-0000-36102
317-3-0000-36210

Debt "300's"

FY2023 Actuals
$193,791.04
$104,737.50

$200.00
$0.00
$0.00
$85,000.00
$18,787.50
$750.00
$89,053.54
$63,684.00
$19,234.73
$0.00
$6,134.81
$0.00
$0.00
$65,151.06
$38,525.00
$200.00
$0.00
$0.00
$30,000.00
$7,275.00
$1,050.00
$0.00
$26,626.06
$1,957.00
$0.00
$0.00
$19,482.05
$110.40
$5,076.61

2024 Adopted
Budget

$15,162.00
$102,913.00
$500.00
$0.00
$0.00
$85,000.00
$16,663.00
$750.00
-$87,751.00
-$68,092.00
-$19,659.00
$0.00
$0.00
$0.00
$0.00
$21,395.00
$37,025.00
$500.00
$0.00
$0.00
$30,000.00
$6,525.00
$0.00
$0.00
-$15,630.00
-$2,291.00
$0.00
$0.00
-$13,339.00
$0.00
$0.00

2025 Proposed
$24,444.00
$105,500.00
$500.00

$90,000.00
$14,250.00
$750.00
-$81,056.00
-$61,397.00
-$19,659.00

$20,312.00
$36,275.00
$500.00

$30,000.00
$5,775.00

-$15,963.00
-$2,624.00

-$13,339.00

Difference 2024-
2025
$9,282.00
$2,587.00
$0.00
$0.00
$0.00
$5,000.00
-$2,413.00
$0.00
$6,695.00
$6,695.00
$0.00
$0.00
$0.00
$0.00
$0.00
-$1,083.00
-$750.00
$0.00
$0.00
$0.00
$0.00
-$750.00
$0.00
$0.00
-$333.00
-$333.00
$0.00
$0.00
$0.00
$0.00
$0.00

% Difference
61%
3%
0%



Description

CIVIL LEGAL FEES
PROFESSIONAL SERVICES
SERVICE FEES

TRUSTEE BOND PAYMENTS

TAX INCREMENTS
INTEREST INCOME

PROFESSIONAL SERVICES
MISCELLANEOUS EXPENSE
DEBT SERVICE-PRINCIPAL
DEBT SERVICE-INTEREST
BOND ISSUANCE FEES

CURRENT PROPERTY TAXES
SPECIAL ASSESSMENTS-CO
SPECIAL ASSESSMENTS-CO INT
INTEREST INCOME

PROFESSIONAL SERVICES
DEBT SERVICE - PRINCIPAL
DEBT SERVICE-INTEREST
BOND ISSUANCE FEES

CURRENT PROPERTY TAXES
DELINQUENT PROPERTY TAXES
SPECIAL ASSESSMENTS
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318

319

320

Account Code

Expense

318-4-4700-305
318-4-4700-310
318-4-4700-431
318-4-4700-615

Revenue

318-3-0000-31050
318-3-0000-36210

Expense

319-4-4700-310
319-4-4700-430
319-4-4700-600
319-4-4700-610
319-4-4700-620

Revenue

319-3-0000-31010
319-3-0000-36100
319-3-0000-36102
319-3-0000-36210

Expense

320-4-4700-310
320-4-4700-600
320-4-4700-610
320-4-4700-620

Revenue

320-3-0000-31010
320-3-0000-31020
320-3-0000-36100

Debt "300's"

FY2023 Actuals
$219,590.11
$109,138.96

$0.00

$0.00
$5,456.94
$103,682.02
$110,451.15
$109,138.96
$1,312.19
$580,620.95
$290,800.00
$2,500.00
$0.00
$210,000.00
$78,300.00
$0.00
$289,820.95
$186,027.00
$89,472.33
$366.03
$13,955.59
$417,885.07
$187,482.76
$200.00
$145,357.87
$40,674.89
$1,250.00
$230,402.31
$122,975.00
$0.00
$64,573.21

2024 Adopted
Budget

$393.00
$134,235.00
$0.00
$600.00
$6,500.00
$127,135.00
-$133,842.00
-$133,826.00
-$16.00
$28,874.00
$288,050.00
$500.00
$0.00
$220,000.00
$67,550.00
$0.00
-$259,176.00
-$188,095.00
-$71,081.00
$0.00
$0.00
$12,973.00
$182,397.00
$500.00
$148,057.00
$33,340.00
$500.00
-$169,424.00
-$113,159.00
$0.00
-$56,265.00

2025 Proposed
$1,584.00
$111,600.00

$600.00
$6,500.00
$104,500.00
-$110,016.00
-$110,000.00
-$16.00
$26,080.00
$286,800.00
$500.00

$230,000.00
$56,300.00

-$260,720.00
-$189,639.00
-$71,081.00

$16,408.00
$166,772.00
$500.00
$139,368.00
$26,154.00
$750.00
-$150,364.00
-$101,458.00

-$48,906.00

Difference 2024-
2025
$1,191.00
-$22,635.00
$0.00
$0.00
$0.00
-$22,635.00
$23,826.00
$23,826.00
$0.00
-$2,794.00
-$1,250.00
$0.00
$0.00
$10,000.00
-$11,250.00
$0.00
-$1,544.00
-$1,544.00
$0.00
$0.00
$0.00
$3,435.00
-$15,625.00
$0.00
-$8,689.00
-$7,186.00
$250.00
$19,060.00
$11,701.00
$0.00
$7,359.00

% Difference
303%
-17%

0
0%
0%

-18%
-18%
-18%
0%
-10%
0%
0%

0

5%
-17%

0
1%
1%
0%

0

0

26%
-9%
0%
-6%
-22%
50%
-11%
-10%

-13%



Description
MISCELLANEOUS INCOME
INTEREST INCOME
TRANSFER IN

PROFESSIONAL SERVICES
DEBT SERVICE-PRINCIPAL
DEBT SERVICE - INTEREST
BOND ISSUANE FEE

CURRENT PROPERTY TAXES
SPECIAL ASSESSMENTS
SPECIAL ASSESSMENTS-CO INT
INTEREST INCOME

PROFESSIONAL SERVICES
DEBT SERVICE-PRINCIPAL
DEBT SERVICE INTEREST
BOND ISSUANE FEE

CURRENT PROPERTY TAX

SPECIAL ASSESSMENT-COUNTY
INTEREST INCOME

DEBT SERVICE INTEREST
BOND ISSUANE FEE
DEBT SERVICE PRINCIPAL

SPECIAL ASSESSMENT-COUNTY
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321

322

323

Account Code
320-3-0000-36200
320-3-0000-36210
320-3-0000-39200

Expense
321-4-4700-310
321-4-4700-600
321-4-4700-610
321-4-4700-620

Revenue
321-3-0000-31010
321-3-0000-36100
321-3-0000-36102
321-3-0000-36210

Expense
322-4-4700-310
322-4-4700-600
322-4-4700-610
322-4-4700-620

Revenue
322-3-0000-31010
322-3-0000-36100
322-3-0000-36210

Expense
323-4-4700-610
323-4-4700-620
323-4-4700-600

Revenue
323-3-0000-36100

Debt "300's"

FY2023 Actuals
$148.54
$42,705.56
$0.00
$257,239.13
$161,967.50
$800.00
$100,000.00
$61,167.50
$0.00
$95,271.63
$24,991.00
$61,292.29
$0.00
$8,988.34
$125,175.54
$16,712.00
$0.00

$12,800.00
$3,912.00
$108,463.54
$30,212.00
$71,995.75
$6,255.79
$31,039.95
$31,039.95

$31,039.95

2024 Adopted
Budget

$0.00
$0.00
$0.00
$48,202.00
$176,468.00
$800.00
$120,000.00
$55,668.00
$0.00
-$128,266.00
-$27,110.00
-$101,156.00
$0.00
$0.00
-$51,700.00
$41,750.00
$500.00
$30,000.00
$11,250.00
$0.00
-$93,450.00
-$28,246.00
-$65,204.00
$0.00
$104,152.00
$104,152.00
$104,152.00
$0.00

2025 Proposed

$50,470.00
$175,343.00
$800.00
$125,000.00
$49,543.00

-$124,873.00
-$23,717.00
-$101,156.00

-$44,275.00
$40,250.00
$500.00
$30,000.00
$9,750.00

-$84,525.00
-$21,030.00
-$63,495.00

$767.00
$215,650.00
$95,650.00

$120,000.00
-$214,883.00
-$79,010.00

Difference 2024-
2025
$0.00
$0.00
$0.00
$2,268.00
-$1,125.00
$0.00
$5,000.00
-$6,125.00
$0.00
$3,393.00
$3,393.00
$0.00
$0.00
$0.00
$7,425.00
-$1,500.00
$0.00
$0.00
-$1,500.00
$0.00
$8,925.00
$7,216.00
$1,709.00
$0.00
-$103,385.00
$111,498.00
-$8,502.00
$0.00
$120,000.00
-$214,883.00
-$79,010.00

% Difference
0
0
0
5%
-1%
0%
4%
-11%

-3%
-13%
0%

-14%
-4%
0%
0%

-13%

-10%
-26%
-3%

-99%
107%
-8%

o O o



Description
CURRENT PROPERTY TAX

PROFESSIONAL SERVICES
MISCELLANEOUS EXPENSE

INTEREST INCOME
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Account Code

323-3-0000-31010
375

Expense
375-4-4700-310
375-4-4700-430

Revenue
375-3-0000-36210

Debt "300's"

FY2023 Actuals

$6,977.65
$3,850.00
$3,850.00

$0.00
$3,127.65
$3,127.65

2024 Adopted

Budget

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

Difference 2024-
2025

-$135,873.00
$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

2025 Proposed
-$135,873.00

% Difference
0

O O O o o o





